
 

 
 

102 Fox Drive Dandenong South Melbourne 3175 

ACN 616 382 515            Phone: (03) 7038 0982        Email: admin@auehh.com.au 

 

 

 

20 April 2021 

 

Dear Shareholder 

Shareholder update - Delisting from ASX and future operations 

As you may be aware, on 1 April 2021, Eagle Health Holdings Limited (EHH) was removed 

from the official list of the Australian Securities Exchange (ASX).  Whilst the EHH board was 

disappointed with EHH’s delisting from ASX, EHH does not anticipate that the delisting will 

materially impact its operations, other than the costs savings associated with no longer being 

an ASX listed entity. 

The EHH board appreciates that shareholders may also be disappointed with the delisting.  

EHH is currently assessing various options to continue to progress its China and Australia 

based operations in the best interests of shareholders and to maximise shareholder value.  

Transactions currently being considered include various operational matters for its China 

and Australia based operations and potentially seeking an ASX listing of its Australian based 

operations in the future. The EHH board is working with and exploring these options with its 

Australian legal advisor and will provide an update as soon as the proposal is finalised. 

EHH continues to work with its auditor, Grant Thornton, to complete the audit of its financial 

statements for the financial year ending 31 December 2019 (2019 Accounts).  Completion 

of the 2019 Accounts has been delayed due to various reasons outside of EHH’s control, 

including the impact of the COVID-19 pandemic, which caused disproportionate disruption to 

entities operating in China, and the onset of which coincided with the commencement of the 

preparation of the 2019 Accounts.  EHH anticipates that the 2019 Accounts will be finalised 

shortly, and EHH will thereafter complete the audit or review (as appropriate) of its financial 

statements for subsequent periods in accordance with ASIC reporting requirements. 

As an unlisted entity, EHH will continue to be subject to the continuous disclosure regime 

under the Corporations Act 2001 (Cth) (Act).  EHH will provide further updates to 

shareholders as and when it is appropriate through its website www.auehh.com.au and by 

email communications.  All shareholders are asked to please update their email address in 

their BoardRoom account to assure efficient communication. In addition, EHH will provide 

shareholders with quarterly business updates and continue to hold annual general meetings. 

EHH will also continue to be bound to other requirements of the Act.  These involve 

provisions regarding the takeover provisions in Chapter 6 of the Act and the restrictions on 

the giving of a financial benefit to a related party under Chapter 2E of the Act.  The majority 

of the provisions of the EHH Constitution have not been affected by the delisting, and there 

is no present proposal to change to EHH Constitution.  EHH is considering amendments to 

its corporate governance policies and procedures which were specific to the requirements of 

ASX.  This would include, for example, amending the share trading policy so as to no longer 

refer to the closed periods for trading which applied in accordance with the requirements of 

ASX. 
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EHH proposes to hold a shareholder video conference over the next few weeks.  

Shareholders will be able to submit written questions to the EHH board prior to the meeting.  

EHH will confirm the details of that conference in due course. 

If you have any queries regarding EHH, please contact Anna Yang at 

annay@auehh.com.au. 

Kind regards 

 

 

ZHANG Mingwang 

Executive Chairman 

Eagle Health Holdings Limited 

 

 

 

 

 

 

 

About Eagle Health Holdings Limited 

Eagle Group is a vertically integrated health and nutritional products business which develops, manufactures and 
distributes products into 26 provinces in China.  Eagle has collectively more than 300 Zhang Lao San exclusive 
product stores and franchised stores throughout China, with a further 271 distribution partners placing Eagle’s 
branded products into more than 30,000 outlets across the country. Eagle produces a range of traditional Chinese 
Medicine and Western nutritional products including amino acids, protein supplements, lozenges and dendrobium 
oil. Eagle has a GMP certified manufacturing facility and a Head Office in Xiamen, China, acting as a central hub 
for distribution into Chinese pharmacies, health food stores, trading companies and supermarkets. Eagle has a 
ISO 8 manufacture plant in Dandenong South, Melbourne, Australia. Eagle has a stated strategy of acquiring or 
partnering with quality Australian products for distribution into China.  

 

For more information visit: www.auehh.com.au or www.eaglehealthltd.com/EN/index.aspx 

Contact: 

Anna Yang 

Director 

Email: annay@auehh.com.au 
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